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Press release

JTC and UBP complete JTC’s acquisition of Kleinwort Hambros Trust Company
(CI) Limited

3 November 2025

Global professional services provider, JTC, and Union Bancaire Privée, UBP SA (“UBP”), a leading
Swiss wealth and asset manager, are pleased to announce the completion of the sale of Kleinwort
Hambros Trust Company (Cl) Limited and its subsidiaries ("KHT"), to JTC. The transaction, initially
announced on 31 July 2025, was finalised as planned and on schedule.

This latest acquisition for JTC’s Private Capital Services division will bring further scale to its
operations in the Channel Islands and the UK, including adding a UK trust business for the first time.
A skilled team of around 90 people based in Jersey, Guernsey and London have joined JTC as part of
this acquisition.

Nigel Le Quesne, CEO of JTC PLC, said: “We are delighted to welcome the highly experienced KHT
team and its clients to JTC. This acquisition is key for the Group and our Private Capital Services
division, increasing our presence in Jersey, Guernsey and the UK, including adding a UK trust
company business for the first time, and creating future growth opportunities. It has been a pleasure
to work with the UBP team on this transaction, and we look forward to continued collaboration with
them in the future.”

Guy de Picciotto, CEO of UBP, added: “We are pleased to have completed the transfer of Kleinwort
Hambros Trust Company to JTC. This transaction reflects UBP’s continued strategic focus on our
core private banking and asset management activities while ensuring that KHT clients and employees
join an organisation that shares our commitment to excellence and client-centric mindset. We thank
the JTC team for their collaboration throughout this process and wish them every success in the
future.”
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For any further information, please contact:
JTC

David Vieira
Chief Communications Officer

Tel: +44 1534 816 246 | Mobile: +44 7797 735 444
Email: david.vieira@jtcgroup.com

UBP

Bernard Schuster

Group Head of Communications (Spokesman)
Tel: +41 (0)58 819 24 70

Email: bernard.schuster@ubp.ch

Danila Andreev,
Account Director, Peregrine Communications
Tel: + 44 7388 204 845

Email: ubp@peregrinecommunications.com

About JTC

JTC is a publicly listed, global professional services business with deep expertise in fund, corporate
and private client services. Every JTC person is an owner of the business and this fundamental part
of our culture aligns us with the best interests of all of our stakeholders. Our purpose is to maximise
potential and our success is built on service excellence, long-term relationships and technology

capabilities that drive efficiency and add value.

WWWw.jtcgroup.com

Regulation and Terms of business

For full details of those JTC Group entities that carry on regulated business and certain other JTC
Group entities, please visit our website: www.jtcgroup.com/legal-and-regulator.

Note: Cititrust is a registered service mark of Citigroup Inc., used under license.

About Union Bancaire Privée (UBP)

Headquartered in Geneva and with more than 30 offices worldwide, UBP is one of the world’s largest
family-owned private banks, focused exclusively on wealth and asset management for private and
institutional clients. UBP manages CHF 171.7 billion in client assets and is one of the best-capitalised
banks in its sector, with strong financial foundations and a robust balance sheet (all figures as at 30

June 2025).

www.ubp.com
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